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JENKINS & KEMPER JACK JENKINS, CPA

K , CPA
CERTIFIED PUBLIC ACCOUNTANTS, P.C. MICHAEL KEMPER

January 23, 2023

Honorable Board of Education
KIPP OKC Public Schools
Oklahoma City, Oklahoma

We have compiled the accompanying statement of assets, liabilities, and net assets — cash basis for the
KIPP OKC Public Schools as of November 30, 2022, and the related statements of revenues and expenses
_ cash basis for the five (5) months then ended. Prior year’s comparative revenue and expense
information and current year budgetary information are included in the related statements of revenue and
expenses, as well as items listed in the table of contents under the heading supplemental information,
which are presented only for analysis purposes. Our compilation was performed in accordance with
Statements on Standards for Accounting and Review Services issued by the American Institute of
Certified Public Accountants. The financial statements have been prepared on the cash basis of
accounting and the budget laws of the State of Oklahoma, which is a basis of accounting other than
generally accepted accounting principles.

A compilation is limited to presenting, in the form of financial statements and supplemental information
that is the representation of the management. We have not audited or reviewed the accompanying
financial statements and supplemental information and, accordingly, do not express an opinion or any
other form of assurance on them. However, we did become aware of a departure from the cash and
budgetary basis of accounting that is described in the following paragraph.

The regulatory basis of accounting requires a specific format of presentation of governmental funds and
the accompanying presentation does not comply with that format. Additionally, fixed assets and any
related debt are not included in the statement of assets, liabilitics and net assets presented on a cash basis.
Any such accounts are reflected in the statement of revenues and expenscs as a corresponding receipt
and/or expenditure of funds. The cffccts of these departures on the financial statements have not been
determined.

Management has elected to omit substantially all of the disclosures ordinarily included in financial
statements prepared on the cash basis of accounting. If the omitted disclosures were included in the
financial statements, they might influence the user’s conclusions about the school’s assets, liabilities, net
assets, revenues and expenses. Accordingly, these financial statements are not designed for those who are
not informed about such matters.

We are not independent with respect to KIPP OKC Public Schools.

Sincerely,

) enkmef/{wfect?% .C.

Jenkins & Kemper
Certified Public Accountants, P.C.

116 WEST BRECKENRIDGE AVE, BIxBY, OK 74008
PHONE: 918.366.4440 Fax: 918.366.4443
WWW.JENKINSKEMPER.COM



KIPP OKC COLLEGE PREP
STATEMENT OF ASSETS, LIABILITIES, NET ASSETS - CASH BASIS

November 30, 2022
General Gifts Activity
Fund Fund Fund Totals

Assets
Cash $ 443,805.66 71,172.23 20,486.12 535,464.01
Due to Activity Fund 2,846.68 (2,846.68)

Total Assets 446,652.34 71,172.23 17,639.44 535,464.01
Liabilities
Outstanding Warrants 19,173.41 1,779.95 20,953.36
Reserves -
Funds held for student activities 17,639.44 17,639.44

Total Liabilities 19,173.41 1,779.95 17,639.44 38,592.80

Total Net Assets $ 427,478.93 69,392.28 496,871.21

See Accountant's Compilation Report



KIPP OKC COLLEGE PREP 2022-23 FISCAL YEAR
STATEMENT OF REVENUE AND EXPENSES - CASH BASIS

Source 2021-22 2021-22 % of YTD 2022-23 2022-23 % of YTD
Codes Actual 11/30/2021 to Actual Original Budg. 11/30/2022 to Budg.
Revenue
Other Earnings on Investments 1390 918.58 § 36.18 3.9% 5,000.00 4,386.02 87.7%
Miscellaneous Reimb. 1590 11,172.60 9,635.61 86.2% 5,000.00 4,385.81 87.7%
Student/Adult Lunches 1710 53.00 53.00 100.0% 765.00 4.00 0.5%
KIPP Foundation - salary reimb. 122-1610 22,453.88 22,453.88 100.0% 45,000.00 45,000.00 100.0%
INASMUCH Foundation 008-1610 325,000.00 325,000.00 100.0%
E.L. & Thelma Gaylord Foundation 018-1610 10,000.00 0.0% 50,000.00 50,000.00 100.0%
George Records 019-1610 163,859.00 163,859.00 100.0% 100,000.00 100,000.00 100.0%
Hudiburg (David and Lezlie) 020-1610 25,000.00 25,000.00 100.0%
Donations 1610 814,224.00 639,111.00 78.5% 405,000.00 169,663.99 41.9%
CSP Grant FY21 160-4689 628,286.05 558,049.16 88.8% 600,000.00 116,933.71 19.5%
Foundation & Salary Incentive 3210 2,328,653.34 865,734.17 37.2% 2,914,353.00 869,010.91 29.8%
Flexible Benefit Allowance 3250 227,346.36 97,808.82 43.0% 316,630.00 112,187.66 35.4%
State Textbook 3420 35,123.25 34,769.76 99.0% 10,000.00 9,297.81 93.0%
Redbud School Funding Act 3435 139,243.18 0.0% N/A
Homebound Students 3690 819.30 0.0% N/A
State Matching 3720 2,607.86 0.0% N/A
Title I, Part A 4210 170,011.18 0.0% 216,002.00 60,732.21 28.1%
Title Il Programs 4271 19,734.26 0.0% 35,000.00 0.0%
Special Ed Flowthrough 4310 72,383.66 0.0% 70,000.00 0.0%
Title IV LEAs 4442 12,289.61 0.0% 15,000.00 0.0%
NSLP CARES Emergency Funding 4705 23,951.56 10,431.24 43.6% 25,000.00 12,819.34 51.3%
P-EBT Local Admin Funds 4706 614.00 614.00 100.0% 628.00 628.00 100.0%
Federal Lunches 4710 253,260.51 118,884.83 46.9% 226,990.00 88,960.52 39.2%
Federal Breakfasts 4720 124,742.94 60,990.70 48.9% 85,000.00 43,760.49 51.5%
Correcting Entry 5600 46,732.31 34.99 0.1% N/A
Total revenue 5,108,480.43 2,582,466.34 50.6% 5,475,368.00 2,037,770.47 37.2%
Object
Expenditures Codes
Payroll 100-200  3,028,130.06 920,798.29 2,869,790.00 1,214,526.15 42.3%
Accounts Payable 300-900 1,772,039.25 596,693.12 2,264,009.00 1,129,059.19 49.9%
Total expenditures 4,800,169.31 1,517,491.41 5,133,799.00 2,343,585.34 45.7%
Revenue over (under) expenses 308,311.12 1,064,974.93 341,569.00 (305,814.87)
Net Assets - Beginning 6110 599,655.73 599,655.73 908,293.80 908,293.80 100.0%
Other Financing Sources (Uses):
Lapsed appropr./Estopped Warrants 6130-40 326.95
Net Assets - Ending $ 908,293.80 1,664,630.66 1,249,862.80 602,478.93

See Accountant's Compilation Report
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KIPP OKC COLLEGE PREP - 2022-23 FISCAL YEAR
STATEMENT OF EXPENDITURES BY OBJECT CODE - GENERAL FUND - CASH BASIS

Classification
Personnel
Payroll
Employee Benefits
Worker's Comp.

Total Personnel Codes

Direct Student Expenses
Awards, Gifts, Decorations
Books
Classroom & Office Supplies
Copy Supplies
Communication Services
Food Service
Furniture and Fixtures
Kitchen Supplies and Equipment
Medical Services
Other Services
Printing and Binding
Professional Employee Training
Professional Services
Software Services
Staff Registration
Student Transportation
Technology Related Equipment
Technology Services
Testing Supplies
Uniforms

Total Direct Student Expenses

Facilities Expense

Cleaning Service/Pest Control/Lawn Care

Cleaning Supplies
Construction
Disposal Services
Electric
Water/Sewer
Natural Gas
Property Insurance
Repairs & Maintenance (Bldg)
Building Lease/Rent
Property Improvements

Total Facilities Expense
Administrative Expenses
Administrative Services
Advertising
Treasurer/Accounting-Auditing
Dues & Fees
Intrafund Transfers
Liability Insurance
Surety Bond
Reimbursement
Rent or Lease Expense
Technical Services
Travel
School Support Team Fee (SST)
Contingency

Total Administrative Expenses

Totals

Object

100
200
290

682
641
619
611
530
570
654
651
336
599
550
359
320
531
860
510
653
432
614
657

420
618
450
423
624
410
627
523
430
443
700

310
540

311,331

810
970
522
525
930
440
340
580

2022-23 2022-23
Budgeted Nov-22 Year-to-date
$ 2,175,632.00 237,505.81 943,067.82
681,658.00 68,943.14 261,613.18
12,500.00 - 9,845.15
2,869,790.00 306,448.95 1,214,526.15
430.00 1,718.22
100,000.00 - 18,386.75
39,640.00 6,699.65 29,305.35
57,940.00 6,448.85 23,526.25
28,197.00 - 16,004.75
404,620.00 33,178.97 119,479.82
21,020.00 - -
202.33 6,636.53
- 80.00
5,050.00 - -
14,180.00 217.50 1,518.36
20,000.00 137.29 11,352.84
175,000.00 - 64,651.70
74,704.00 278.43 67,514.10
10,388.00 - 43,243.32
46,922.00 1,817.25 48,785.30
40,000.00 3,270.89 54,647.68
60,094.00 - 28,064.78
7,848.00 4,468.75 9,432.50
- 4,609.50
1,105,603.00 57,149.91 548,957.75
154,512.00 9,200.00 60,851.84
7,080.00 - 2,825.94
- 10,506.71
78,340.00 7,113.35 38,117.26
- 5,565.68
- 1,148.36
112,621.00 25,408.70 89,654.28
63,148.00 - 1,018.00
11,739.31 244,006.01
415,701.00 53,461.36 453,694.08
3,560.00 - 200.00
30,580.00 8,186.74 17,870.81
35,667.00 - 10,940.00
104,771.00 685.68 18,613.10
- 0.01 68,939.26
59,222.00 - -
1,224.00 - 750.00
309.00 3,135.60 3,135.60
2,690.00 680.00 680.00
6,020.00 440.00 5,278.59
446,877.00 - -
51,785.00 - -
742,705.00 13,128.03 126,407.36
5,133,799.00 430,188.25 2,343,585.34

3-

% of YTD
to Actual

43.3%
38.4%
78.8%
42.3%

N/A
18.4%
73.9%
40.6%
56.8%
29.5%

0.0%
N/A
N/A

0.0%

10.7%
56.8%
36.9%
90.4%
416.3%
104.0%
136.6%
46.7%
120.2%

N/A

49.7%

39.4%
39.9%
N/A
N/A
48.7%
N/A
N/A
N/A
79.6%
1.6%
N/A
109.1%

5.6%
58.4%
30.7%
17.8%

N/A

0.0%

61.3%

N/A
1014.8%
25.3%
87.7%

0.0%

0.0%
17.0%

45.7%



July
August
September
October
November
December
January
February
March
April

May

June

KIPP OKC COLLEGE PREP - 2022-23 FISCAL YEAR

2020-21 Expenditures

3 YEAR COMPARISON - CASH BASIS

2021-22 Expenditures

2022-23 Expenditures

Salary Non-salary Salary Non-salary Salary Non-salary

58,474.65 99,381.44 72,221.33 204,838.63 97,968.41 360,024.94

138,900.19 148,015.23 145,973.85 102,910.11 198,972.67 243,211.00

246,538.20 153,783.04 238,692.63 168,789.46 435,913.93 209,232.48

259,626.71 78,477.88 230,780.35 44,013.90 175,222.19 192,851.47

251,382.60 84,515.24 233,130.13 76,141.02 306,448.95 123,739.30

256,773.38 97,300.54 257,085.06 74,981.79

264,343.87 66,293.97 227,776.08 102,903.92

265,022.37 70,012.04 257,616.71 227,365.38

274,027.29 75,394.65 240,970.38 114,202.43

269,106.90 91,172.03 247,137.39 111,140.67

495,928.46 90,894.58 479,961.28 152,755.56

356,863.48 160,186.98 396,784.87 391,996.38

36,988 5,427.62 ,028,130.06 ,172,039.25 4,526.15 9,059.19
4,352,415.72 4,800,169.31 2,343,585.34

YTD Comparison

2020-21 Expenditures

2021-22 Expenditures

2022-23 Expenditures

Salary Non-salary Salary Non-salary Salary Non-salary
July 58,474.65 99,381.44 72,221.33 204,838.63 97,968.41 360,024.94
August 138,900.19 148,015.23 145,973.85 102,910.11 198,972.67 243,211.00
September 246,538.20 153,783.04 238,692.63 168,789.46 435,913.93 209,232.48
October 259,626.71 78,477.88 230,780.35 44,013.90 175,222.19 192,851.47
November 251,382.60 84,515.24 233,130.13 76,141.02 306,448.95 123,739.30
December
January
February
March
April
May
June

954,922.35 564,172.83 920,798.29 596,693.12 1,214,526.15 1,129,059.19

1,519,095.18 1,517,491.41 2,343,585.34
FOR INTERNAL USE ONLY
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Purchase Order Register

Options: Year: 2022-2023, Fund: GENERAL FUND, Date Range: 11/1/2022 - 11/30/2022

PO No Date Vendor No  Vendor Description Amount
201 11/07/2022 2207 POSSIBILITIES, INC. GOUTONG COMMUNICATION 4,000.00
SPONSOR

202 11/09/2022 2091 JALECCIA ATES PHOTO COVERAGE 300.00

203 11/16/2022 1396 " HOUSE CALLS COMPUTER SERVICES DOMAIN NAME RELEASE 380.00

204 11/17/2022 2264 HEGGERTY CURRICULUM 1,013.33

205 11/21/2022 2004 UNIVERSITY OF OKLAHOMA LUNCH PASS FROM MATCH GRANT 430.00

206 11/22/2022 90013 TEACHER'S RETIREMENT SYSTEM C CORNELIUS TRS STATE CR 105.33
CORRECTION

207 11/29/2022 2301 AK ATHLETIC EQUIPMENT WRESTLING MATS 4,427.97

Non-Payroll Total: $10,656.63

Payroll Total: $57,271.32

Report Total: $67,927.95
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Purchase Order Register

Options: Year: 2022-2023, Fund: GIFTS FUND, Date Range: 11/1/2022 - 11/30/2022

Pagelofl

PO No Date Vendor No Vendor Description Amount
17 11/01/2022 80264 EVANGELINA YOUNG M CARTER BDAY EXPENSES 191.89
19 11/22/2022 2246 OKLAHOMA CHILDREN'S THEATRE SUGAR PLUM FAIRY ADMISSIONS 380.00
20 11/28/2022 2300 HIDEAWAY PIZZA PIZZA 207.95
24 11/01/2022 1523 VISA CC NOVEMBER CREDIT CARD 5,548.81
PAYMENT

Non-Payroll Total: $6,328.65

Payroll Total: $0.00

Report Total: $6,328.65




