






KIPP OKC COLLEGE PREP

STATEMENT OF ASSETS, LIABILITIES, NET ASSETS - CASH BASIS

MAY 31, 2024

General Gifts Activity

Fund Fund Fund Totals

 

Assets

Cash 88,465.71$       34,375.00        10,797.44        133,638.15      

Due to General Fund 1,616.27          (1,616.27)         -                  

     Total Assets 90,081.98        34,375.00        9,181.17          133,638.15      

 

Liabilities

Outstanding Warrants 502,901.05       3,883.40          3,409.44          510,193.89      

Reserves -                  

Funds held for student activities 5,771.73          5,771.73          

     Total Liabilities 502,901.05       3,883.40          9,181.17          515,965.62      

     Total Net Assets (412,819.07)$   30,491.60        (382,327.47)     

See Accountant's Compilation Report
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KIPP OKC COLLEGE PREP 2023-24 FISCAL YEAR

STATEMENT OF REVENUE AND EXPENSES - CASH BASIS

Source 2022-23 2022-23 % of YTD 2023-24 2023-24 % of YTD

Codes Actual 5/31/2023 to Actual Original Budg. 5/31/2024 to Budg.

Revenue

Other Earnings on Investments 1390 17,094.90$       14,116.28          82.6% 10,342.55          N/A

Miscellaneous Reimb. 1590 7,482.86           7,482.86            100.0% 34,413.80          N/A

Student/Adult Lunches 1710 149.00              149.00               100.0% N/A

KIPP Foundation - salary reimb. 122-1610 45,000.00         45,000.00          100.0% N/A

INASMUCH Foundation 008-1610 325,000.00       325,000.00        100.0% N/A

E. L. & Thelma Gaylord Foundation 018-1610 50,000.00         50,000.00          100.0% N/A

George Records 019-1610 100,000.00       100,000.00        100.0% N/A

Hudiburg (David & Lezlie) 020-1610 25,000.00         25,000.00          100.0% N/A

Donations 1610 440,060.85       132,733.55        30.2% 233,070.44        N/A

CSP Grant 160-4689 433,989.24       433,989.24        100.0% 400,000.00       67,654.31          16.9%

Foundation & Salary Incentive 3210 2,741,172.17    2,500,822.59     91.2% 3,168,255.11    2,883,398.22     91.0%

Flexible Benefit Allowance 3250 307,645.30       279,957.22        91.0% 334,571.42       297,804.60        89.0%

Reading Sufficiency Act 3415 27,499.31         0.0% 5,913.60           5,913.60            100.0%

State Textbook 3420 25,024.37          N/A 29,129.25         29,129.25          100.0%

Redbud School Funding Act 3435 152,619.17       10,693.47          7.0% 119,575.89        N/A

Other Misc. Sources of State Revenue 3690 1,252.90           1,252.90            100.0% 1,275.23            N/A

State Matching 3720 2,990.66           2,990.66            100.0% 190,000.00       3,511.40            1.8%

Title I, Part A 4210 233,423.03       183,047.12        78.4% 171,312.51        N/A

Title II Programs 4271 20,359.10         20,359.10          100.0% 850,000.00       27,139.05          3.2%

Special Ed Flowthrough 4310 82,052.97         76,329.75          93.0% 76,004.67          N/A

Preschool Ages 3-5 4340 644.77              0.0% N/A

Title IV LEAs 4442 12,591.02         12,591.02          100.0% 13,615.26          N/A

ESSER 4689 626,896.28       460,036.66        73.4% 763,262.63        N/A

NSLP CARES Emergency Funding 4705 21,165.42         21,165.42          100.0% 15,545.57          N/A

P-EBT Local Admin Funds 4706 628.00              628.00               100.0% N/A

Federal Lunches 4710 253,782.72       229,495.59        90.4% 222,966.93        N/A

Federal Breakfasts 4720 137,756.69       123,666.83        89.8% 130,252.36        N/A

Correcting Entry 5600 N/A 500.00               N/A

     Total revenue 6,066,256.36    5,081,531.63     83.8% 4,977,869.38    5,106,688.27     102.6%

Object   

Expenditures Codes

Payroll 100-200 3,700,075.63    3,686,715.24     99.6% 4,522,035.86    3,792,735.48     83.9%

Accounts Payable 300-900 2,362,142.09    2,084,980.62     88.3% 1,590,500.00    2,641,897.45     166.1%

      Total expenditures 6,062,217.72    5,771,695.86     95.2% 6,112,535.86    6,434,632.93     105.3%

Revenue over (under) expenses 4,038.64           (690,164.23)       (1,134,666.48)   (1,327,944.66)    

Net Assets - Beginning 6110 908,293.80       908,293.80        912,782.84       912,782.84        100.0%

Other Financing Sources (Uses):

      Lapsed appropr./Estopped Warrants 6130-40 450.40              450.40               2,342.75            

      Interfund Transfer 6200

Net Assets - Ending 912,782.84$     218,579.97        (221,883.64)      (412,819.07)       

See Accountant's Compilation Report
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SUPPLEMENTAL INFORMATION



KIPP OKC COLLEGE PREP - 2023-24 FISCAL YEAR

STATEMENT OF EXPENDITURES BY OBJECT CODE - GENERAL FUND - CASH BASIS

2023-24 2023-24 % of YTD

Classification Object Budgeted May 2024 Year-to-date to Actual

Personnel

Payroll 100 3,410,797.27$     642,685.15      2,929,943.22      85.9%

Employee Benefits 200 1,111,238.59       195,969.11      842,050.72         75.8%

Worker's Comp. 290 -                  20,741.54           N/A

     Total Personnel Codes 4,522,035.86       838,654.26      3,792,735.48      83.9%

Direct Student Expenses

Awards, Gifts, Decorations 682 76,500.00            3,915.69         7,464.52            9.8%

Books 641 80,000.00            -                  155,323.58         194.2%

Classroom & Office Supplies 619 65,000.00            1,979.91         47,221.51           72.6%

Copy Supplies 611 46,000.00            199.45            45,139.13           98.1%

Communication Services 530 20,000.00            1,425.49         27,629.42           138.1%

Food Service Management 570 350,000.00          90,020.15        405,513.43         115.9%

Furniture and Fixtures 654 10,000.00            -                  659.98               6.6%

Appliances, Furniture & Fixtures 731 -                  25,846.82           N/A

Health Supplies 616 3,027.23         37,260.97           N/A

Instruments 735 -                  44,697.02           N/A

Kitchen Supplies & Equipment 651 8,374.84         95,936.65           N/A

Other Services 599 1,000.00              975.69            1,725.69            172.6%

Printing and Binding 550 12,000.00            2,659.98         9,493.66            79.1%

Professional Employee Training 359 12,000.00            21,950.79        256,680.60         2139.0%

Professional Services 320 85,000.00            36,781.75        276,797.08         325.6%

Scholarships 880 -                  N/A

Software Services 531 80,000.00            9,122.31         65,713.96           82.1%

Staff Registration 860 25,000.00            150.00            1,096.70            4.4%

Student Transportation 510 40,000.00            -                  0.0%

Technology Related Equipment 653 50,000.00            462.23            182,590.03         365.2%

Technology Services 432 60,000.00            5,777.35         72,040.89           120.1%

Testing Supplies 614 8,000.00              6,100.00         6,100.00            76.3%

Uniforms 657 2,000.00              -                  0.0%

Vehicle Services 442 155.88            20,391.76           N/A

Vehicle Diesel/Gasoline 623/625 1,182.89         9,552.35            N/A

    Total Direct Student Expenses 1,022,500.00       194,261.63      1,794,875.75      175.5%

Facilities Expense

Building Lease/Rent 443 50,000.00            256.00            83,335.44           166.7%

Custodial Services 421 116,000.00          29,611.87        147,338.30         127.0%

Disposal Services 423 2,000.00              1,685.83         20,981.59           1049.1%

Pest Control 424 2,000.00              -                  2,261.68            113.1%

Lawn Care 426 20,000.00            1,600.00         20,500.00           102.5%

Cleaning Supplies 618 5,000.00              69.98              3,291.30            65.8%

Electric 624 55,000.00            4,269.17         70,875.43           128.9%

Natural Gas 627 20,000.00            353.63            11,107.17           55.5%

Repairs & Maintenance (Bldg) 430 100,000.00          22,711.08        106,358.30         106.4%

Water/Sewer 410 10,000.00            2,671.35         8,141.23            81.4%

     Total Facilities Expense 380,000.00          63,228.91        474,190.44         124.8%

Administrative Expenses

Administrative Services 310 5,000.00              -                  0.0%

Advertising 540 35,000.00            32,749.50        94,384.36           269.7%

Accounting 311 25,000.00            24,150.00        29,150.00           116.6%

Audit 331 10,000.00            (2,500.00)        57,000.00           570.0%

Dues & Fees 810 30,000.00            624.17            27,220.72           90.7%

Equipment Rent or Lease Expense 440 2,000.00              2,274.50         19,428.50           971.4%

Legal Services 350 1,500.00         16,500.00           N/A

Management Services 312 -                  3,000.00            N/A

Liability Insurance 522 75,000.00            -                  2,640.00            3.5%

Reimbursement 930 -                  500.00               N/A

Sponsorship Fee 805 3,170.21         23,472.13           N/A

Surety Bond 525 -                  350.00               N/A

Technical Services 340 3,000.00              10,890.00        53,405.00           1780.2%

Travel 580 3,000.00              1,140.48         45,780.55           1526.0%

     Total Administrative Expenses 188,000.00          73,998.86        372,831.26         198.3%

Totals 6,112,535.86$     1,170,143.66   6,434,632.93      105.3%
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KIPP OKC COLLEGE PREP - 2023-24 FISCAL YEAR

3 YEAR COMPARISON - CASH BASIS

Salary Non-salary Salary Non-salary Salary Non-salary

July 72,221.33$       204,838.63      97,968.41        360,024.94      115,178.11      8,014.39          

August 145,973.85       102,910.11      198,972.67      243,211.00      302,879.38      610,852.69      

September 238,692.63       168,789.46      435,913.93      209,232.48      563,306.79      152,940.09      

October 230,780.35       44,013.90        175,222.19      192,851.47      148,625.44      165,165.32      

November 233,130.13       76,141.02        306,448.95      123,739.30      297,407.47      156,215.37      

December 257,085.06       74,981.79        436,694.68      190,668.98      426,540.10      296,353.51      

January 227,776.08       102,903.92      147,059.61      80,328.52        147,216.52      252,215.82      

February 257,616.71       227,365.38      309,012.05      151,232.35      308,177.04      234,600.96      

March 240,970.38       114,202.43      454,127.07      231,117.43      320,015.09      237,547.72      

April 247,137.39       111,140.67      148,399.61      107,140.52      324,735.28      196,502.18      

May 479,961.28       152,755.56      976,896.07      195,433.63      838,654.26      331,489.40      

June 396,784.87       391,996.38      13,360.39        277,161.47      
3,028,130.06    1,772,039.25   3,700,075.63   2,362,142.09  3,792,735.48   2,641,897.45   

4,800,169.31   6,062,217.72  6,434,632.93   

YTD Comparison

Salary Non-salary Salary Non-salary Salary Non-salary

July 72,221.33         204,838.63      97,968.41        360,024.94      115,178.11      8,014.39          

August 145,973.85       102,910.11      198,972.67      243,211.00      302,879.38      610,852.69      

September 238,692.63       168,789.46      435,913.93      209,232.48      563,306.79      152,940.09      

October 230,780.35       44,013.90        175,222.19      192,851.47      148,625.44      165,165.32      

November 233,130.13       76,141.02        306,448.95      123,739.30      297,407.47      156,215.37      

December 257,085.06       74,981.79        436,694.68      190,668.98      426,540.10      296,353.51      

January 227,776.08       102,903.92      147,059.61      80,328.52        147,216.52      252,215.82      

February 257,616.71       227,365.38      309,012.05      151,232.35      308,177.04      234,600.96      

March 240,970.38       114,202.43      454,127.07      231,117.43      320,015.09      237,547.72      

April 247,137.39       111,140.67      148,399.61      107,140.52      324,735.28      196,502.18      

May 479,961.28       152,755.56      976,896.07      195,433.63      838,654.26      331,489.40      

June
2,631,345.19$  1,380,042.87   3,686,715.24   2,084,980.62  3,792,735.48   2,641,897.45   

4,011,388.06   5,771,695.86  6,434,632.93   

2022-23 Expenditures 2023-24 Expenditures2021-22 Expenditures

2021-22 Expenditures 2022-23 Expenditures 2023-24 Expenditures
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