






KIPP OKC COLLEGE PREP

STATEMENT OF ASSETS, LIABILITIES, NET ASSETS - CASH BASIS

OCTOBER 31, 2024

General Gifts Activity

Fund Fund Fund Totals

 

Assets

Cash (130,215.34)$    136,459.46       10,584.57        16,828.69        

Due to General Fund 8,888.35           (8,888.35)         -                  

     Total Assets (121,326.99)      136,459.46       1,696.22          16,828.69        

 

Liabilities

Outstanding Warrants 983,784.25       1,217.96          100.00             985,102.21      

Reserves -                  

Funds held for student activities 1,596.22          1,596.22          

     Total Liabilities 983,784.25       1,217.96          1,696.22          986,698.43      

     Total Net Assets (1,105,111.24)$ 135,241.50       (969,869.74)     

See Accountant's Compilation Report
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KIPP OKC COLLEGE PREP 2024-25 FISCAL YEAR

STATEMENT OF REVENUE AND EXPENSES - CASH BASIS

Source 2023-24 2023-24 2024-25 2024-25

All Sites All Sites % of YTD All Sites All Sites % of YTD

Codes Actual 10/31/2023 to Actual Original Budg. 10/31/2024 to Budg.

Revenue

Other Earnings on Investments 1390 10,627.20$       6,298.26            59.3% 392.22               N/A

Miscellaneous Reimb. 1590 34,413.80         1,424.16            4.1% 200,000.00      0.67                   0.0%

Student/Adult Lunches 1710 N/A 100.00               N/A

KIPP Foundation - salary reimb. 122-1610 N/A 150,000.00      0.0%

Middle School Uniforms 021-1610 N/A 5,000.00            N/A

Donations 1610 432,373.84       140,214.24        32.4% 565,000.00      71,977.85          12.7%

CSP Grant 160-4689 67,654.31         52,017.00          76.9% 500,000.00      229,730.00        45.9%

Refund of Prior Year Expenditures 1680 N/A 10,850.00          N/A

Foundation & Salary Incentive 3210 3,175,302.25    804,277.01        25.3% 3,964,498.24   843,418.19        21.3%

Flexible Benefit Allowance 3250 327,257.80       86,937.95          26.6% 283,608.87      88,398.15          31.2%

Reading Sufficiency Act 3415 5,913.60           0.0% N/A

State Textbook 3420 29,129.25         28,424.09          97.6% 27,926.30          N/A

Redbud School Funding Act 3435 238,198.74       0.0% 119,575.00      0.0%

School Resource Officer Program 3436 N/A 183,829.62        N/A

Other Misc. Sources of State Revenue 3690 1,275.23           0.0% 130,000.00      0.0%

State Matching 3720 3,511.40           0.0% N/A

Title I, Part A 4210 171,312.51       0.0% 354,811.50      26,909.84          7.6%

Title II Programs 4271 27,139.05         0.0% 190.84               N/A

Special Ed Flowthrough 4310 87,481.83         0.0% N/A

Preschool Ages 3-5 4340 N/A 752.22               N/A

Title IV LEAs 4442 13,615.26         0.0% 157.33               N/A

ESSER 4689 815,025.26       74,306.43          9.1% 12,090.60          N/A

NSLP CARES Emergency Funding 4705 15,545.57         15,545.57          100.0% N/A

Federal Lunches 4710 265,680.88       46,692.48          17.6% 371,850.00      6,485.85            1.7%

Federal Breakfasts 4720 155,575.05       27,543.80          17.7% 4,223.31            N/A

Correcting Entry 5600 500.00              0.0% N/A

     Total revenue 5,877,532.83    1,283,680.99    21.8% 6,639,343.61   1,512,432.99     22.8%

Object   

Expenditures Codes

Payroll 100-200 3,812,943.95    1,129,989.72    29.6% 3,936,569.92   1,225,088.46     31.1%

Accounts Payable 300-900 2,900,453.32    936,972.49        32.3% 1,782,650.00   1,471,716.92     82.6%

      Total expenditures 6,713,397.27    2,066,962.21    30.8% 5,719,219.92   2,696,805.38     47.2%

Revenue over (under) expenses (835,864.44)     (783,281.22)      920,123.69      (1,184,372.39)    

Net Assets - Beginning 6110 912,782.84       912,782.84        79,261.15         79,261.15          100.0%

Other Financing Sources (Uses):

      Lapsed appropr./Estopped Warrants 6130-40 2,342.75           

      Interfund Transfer 6200

Net Assets - Ending 79,261.15$       129,501.62        999,384.84      (1,105,111.24)    

See Accountant's Compilation Report
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SUPPLEMENTAL INFORMATION



KIPP OKC COLLEGE PREP - 2024-25 FISCAL YEAR

DETAILED REVENUE SUMMARY

Sweep Local Gifts & Adult Other State Federal State Federal

Acct. Interest Sources Donations Grants Lunches State Aid Sources Child Nutr. Matching Program Total

July 170.21$        0.67                40,493.18       12,746.23      53,410.29          

August 64.96            229,730.00     281,139.40       240,815.71    27,354.60      779,104.67        

September 157.05          10,850.00       36,484.67       281,139.39       29,872.31      10,709.16       369,212.58        

October 100.00        281,139.40       29,466.05      310,705.45        

November -                     

December -                     

January -                     

February -                     

March -                     

April -                     

May -                     

June -                     

  Totals 392.22$        10,850.67       306,707.85     -             100.00        843,418.19       300,154.07    10,709.16       -                40,100.83      1,512,432.99     

For Internal Use Only
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KIPP OKC COLLEGE PREP - 2023-24 FISCAL YEAR

STATEMENT OF EXPENDITURES BY OBJECT CODE - GENERAL FUND - CASH BASIS

2024-25 2024-25

All Sites All Sites All Sites % of YTD

Classification Object Budgeted October, 2024 Year-to-date to Actual

Personnel

Payroll 100 2,987,473.00$      279,839.05      927,395.81         31.0%

Employee Benefits 200 949,096.92           84,604.51        278,253.13         29.3%

Worker's Comp. 290 7,990.52          19,439.52           N/A

     Total Personnel Codes 3,936,569.92        372,434.08      1,225,088.46      31.1%

Direct Student Expenses

Awards, Gifts, Decorations 682 902.47             1,706.56             N/A

Books 641 120,000.00           31,140.81        45,952.99           38.3%

Classroom & Office Supplies 619 65,650.00             6,141.07          45,426.29           69.2%

Copy Supplies 611 46,000.00             64,316.94        74,553.65           162.1%

Communication Services 530 20,000.00             1,975.33          6,289.53             31.4%

Food Service Management 570 350,000.00           44,678.42        88,872.55           25.4%

Furniture and Fixtures 654 10,000.00             -                   0.0%

Appliances, Furniture & Fixtures 731 -                   261,817.51         N/A

Health Supplies 616 -                   N/A

Instruments 735 -                   383.96                N/A

Kitchen Supplies & Equipment 651 11,930.72        18,138.47           N/A

Other Services 599 1,000.00               -                   0.0%

Printing and Binding 550 12,000.00             368.50             2,348.66             19.6%

Professional Employee Training 359 12,000.00             20,135.00        102,081.95         850.7%

Professional Services 320 313,000.00           4,005.00          7,675.50             2.5%

Scholarships 880 -                   N/A

Software Services 531 80,000.00             19,331.49        49,098.73           61.4%

Staff Registration 860 25,000.00             -                   275.00                1.1%

Student Transportation 510 40,000.00             -                   0.0%

Technology Related Equipment 653 50,000.00             32,288.38        112,645.22         225.3%

Technology & Non-Technology Services 432 60,000.00             5,833.81          11,647.10           19.4%

Testing Supplies 614 10,000.00             -                   7,426.86             74.3%

Uniforms 657 -                   238.00                N/A

Vehicle Services 442 638.90             23,670.79           N/A

Vehicle Diesel/Gasoline 623/625 853.88             2,082.25             N/A

    Total Direct Student Expenses 1,214,650.00        244,540.72      862,331.57         71.0%

Facilities Expense

Building Lease/Rent 443 50,000.00             789.60             19,611.81           39.2%

Custodial Services 421 140,000.00           14,017.56        84,763.93           60.5%

Disposal Services 423 1,513.66          10,926.64           N/A

Pest Control 424 -                   781.98                N/A

Lawn Care 426 -                   20,570.00           N/A

Cleaning Supplies 618 5,000.00               27.90               1,714.98             34.3%

Electric 624 85,000.00             18,200.71        51,005.88           60.0%

Natural Gas 627 411.05             1,060.08             N/A

Repairs & Maintenance (Bldg) 430 100,000.00           13,639.75        42,966.70           43.0%

Water/Sewer 410 -                   N/A

     Total Facilities Expense 380,000.00           48,600.23        233,402.00         61.4%

Administrative Expenses

Administrative Services 310 5,000.00               -                   0.0%

Advertising 540 35,000.00             8,480.00          109,659.96         313.3%

Accounting 311 2,650.00          10,600.00           N/A

Audit 331 35,000.00             -                   0.0%

Dues & Fees 810 30,000.00             963.57             5,979.51             19.9%

Equipment Rent or Lease Expense 440 2,000.00               1,194.50          3,194.50             159.7%

Legal Services 350 3,000.00          6,125.00             N/A

Management Services 312 -                   3,000.00             N/A

Liability Insurance 522 75,000.00             750.00             170,499.72         227.3%

Reimbursement 930 -                   N/A

Sponsorship Fee 805 2,811.39          8,434.17             N/A

Surety Bond 525 -                   450.00                N/A

Technical Services 340 3,000.00               11,075.63        32,350.88           1078.4%

Travel 580 3,000.00               3,347.16          25,689.61           856.3%

     Total Administrative Expenses 188,000.00           34,272.25        375,983.35         200.0%

Totals 5,719,219.92$      699,847.28      2,696,805.38      47.2%
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KIPP OKC COLLEGE PREP - 2023-24 FISCAL YEAR

STATEMENT OF INCOME AND EXPENDITURES - GENERAL FUND - BY SITE - CASH BASIS

2024-25 2024-25 % of YTD 2024-25 2024-25

Elem. School-105 Elem. School-105 % of YTD Middle School MIddle School % of YTD

Object Budgeted Year-to-date to Actual Budgeted Year-to-date to Actual

Revenue

Other Earnings on Investments 1390 201.41                N/A 190.81                N/A

Miscellaneous Reimb. 1590 102,702.70$         0.34                    0.0% 97,297.30             0.33                    0.0%

Student/Adult Lunches 1710 51.35                  N/A 48.65                  N/A

KIPP Foundation - salary reimb. 122-1610 77,027.03             -                      0.0% 72,972.97             -                      0.0%

Middle School Uniforms 021-1610 2,567.57             N/A 2,432.43             N/A

Donations 1610 290,135.14           36,961.60           12.7% 274,864.86           35,016.25           12.7%

CSP Grant 160-4689 256,756.76           117,969.46         45.9% 243,243.24           111,760.54         45.9%

Refund of Prior Year Expenditures 1680 5,571.62             5,278.38             N/A

CSP Regional 268-1610 -                      N/A -                      N/A

Payment Protection Loan Program 179-1610 -                      N/A -                      N/A

Foundation & Salary Incentive 3210 2,035,823.42        433,106.64         21.3% 1,928,674.82        410,311.55         21.3%

Flexible Benefit Allowance 3250 145,636.99           45,393.64           31.2% 137,971.88           43,004.51           31.2%

Reading Sufficiency Act 3415 -                      N/A -                      N/A

State Textbook 3420 14,340.53           N/A 13,585.77           N/A

Redbud School Funding Act 3435 61,403.38             -                      0.0% 58,171.62             -                      0.0%

School Resource Officer Program 3436 N/A 89,430.63           N/A

Other Misc. Sources of State Revenue 3690 66,756.76             94,398.99           141.4% 63,243.24             -                      0.0%

State Matching 3720 -                      N/A -                      N/A

Title I, Part A 4210 182,200.50           -                      0.0% 172,611.00           13,091.27           7.6%

Title II Programs 4271 13,818.57           N/A 92.84                  N/A

Special Ed Flowthrough 4310 98.00                  N/A -                      N/A

Preschool Ages 3-5 4340 -                      N/A 365.94                N/A

Title IV LEAs 4442 386.28                N/A 76.54                  N/A

ESSER 4689 80.79                  N/A 5,881.91             N/A

NSLP CARES Emergency Funding 4705 6,208.69             N/A -                      N/A

Federal Lunches 4710 190,950.00           -                      0.0% 180,900.00           -                      0.0%

Federal Breakfasts 4720 3,330.57             N/A 3,155.28             N/A

Correcting Entry 5600 2,168.73             N/A 2,054.58             N/A

     Total revenue 3,409,392.66        776,654.78         22.8% 3,229,950.95        735,778.21         22.8%

     Net Assets - Beginning 39,630.58             39,630.58           39,630.58             39,630.58           

     Lapsed appropr./Estopped Warrants

     Interfund Transfer

     Total Revenue and Carryforward 3,449,023.24        816,285.35         3,269,581.52        775,408.79         

Personnel

Payroll 100 1,534,107.76        443,059.10         28.9% 1,453,365.24        484,336.71         33.3%

Employee Benefits 200 487,374.09           127,647.69         26.2% 461,722.83           150,605.44         32.6%

Worker's Comp. 290 N/A 19,439.52           N/A

     Total Personnel Codes 2,021,481.85        570,706.79         28.2% 1,915,088.07        654,381.67         34.2%

Direct Student Expenses

Awards, Gifts, Decorations 682 N/A 1,706.56             N/A

Books 641 61,621.62             0.0% 58,378.38             45,952.99           78.7%

Classroom & Office Supplies 619 33,712.16             0.0% 31,937.84             45,426.29           142.2%

Copy Supplies 611 23,621.62             0.0% 22,378.38             74,553.65           333.2%

Communication Services 530 10,270.27             0.0% 9,729.73               6,289.53             64.6%

Food Service Management 570 179,729.73           0.0% 170,270.27           88,872.55           52.2%

Furniture and Fixtures 654 5,135.14               0.0% 4,864.86               0.0%

Appliances, Furniture & Fixtures 731 N/A 261,817.51         N/A

Health Supplies 616 N/A N/A

Instruments 735 N/A 383.96                N/A

Kitchen Supplies & Equipment 651 N/A 18,138.47           N/A

Other Services 599 513.51                  0.0% 486.49                  0.0%

Printing and Binding 550 6,162.16               0.0% 5,837.84               2,348.66             40.2%

Professional Employee Training 359 6,162.16               0.0% 5,837.84               102,081.95         1748.6%

Professional Services 320 160,729.73           0.0% 152,270.27           7,675.50             5.0%

Scholarships 880 N/A N/A

Software Services 531 41,081.08             0.0% 38,918.92             49,098.73           126.2%

Staff Registration 860 12,837.84             0.0% 12,162.16             275.00                2.3%

Student Transportation 510 20,540.54             0.0% 19,459.46             0.0%

Technology Related Equipment 653 25,675.68             0.0% 24,324.32             112,645.22         463.1%

Technology Services 432 30,810.81             0.0% 29,189.19             11,647.10           39.9%

Testing Supplies 614 5,135.14               0.0% 4,864.86               7,426.86             152.7%

Uniforms 657 N/A 238.00                N/A

Vehicle Services 442 N/A 23,670.79           N/A

Vehicle Diesel/Gasoline 623/625 N/A 2,082.25             N/A

    Total Direct Student Expenses 623,739.19           -                      0.0% 590,910.81           862,331.57         145.9%

Facilities Expense

Building Lease/Rent 443 25,675.68             0.0% 24,324.32             19,611.81           80.6%

Custodial Services 421 71,891.89             0.0% 68,108.11             84,763.93           124.5%
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KIPP OKC COLLEGE PREP - 2023-24 FISCAL YEAR

STATEMENT OF INCOME AND EXPENDITURES - GENERAL FUND - BY SITE - CASH BASIS

2024-25 2024-25 % of YTD 2024-25 2024-25

Elem. School-105 Elem. School-105 % of YTD Middle School MIddle School % of YTD

Object Budgeted Year-to-date to Actual Budgeted Year-to-date to Actual

Disposal Services 423 N/A 10,926.64           N/A

Pest Control 424 N/A 781.98                N/A

Lawn Care 426 N/A 20,570.00           N/A

Cleaning Supplies 618 2,567.57               0.0% 2,432.43               1,714.98             70.5%

Electric 624 43,648.65             0.0% 41,351.35             51,005.88           123.3%

Natural Gas 627 N/A 1,060.08             N/A

Repairs & Maintenance (Bldg) 430 51,351.35             0.0% 48,648.65             42,966.70           88.3%

Water/Sewer 410 N/A N/A

     Total Facilities Expense 195,135.14           -                      0.0% 184,864.86           233,402.00         126.3%

Administrative Expenses

Administrative Services 310 2,567.57               0.0% 2,432.43               0.0%

Advertising 540 17,972.97             0.0% 17,027.03             109,659.96         644.0%

Accounting 311 N/A 10,600.00           N/A

Audit 331 17,972.97             0.0% 17,027.03             0.0%

Dues & Fees 810 15,405.41             0.0% 14,594.59             5,979.51             41.0%

Equipment Rent or Lease Expense 440 1,027.03               0.0% 972.97                  3,194.50             328.3%

Legal Services 350 N/A 6,125.00             N/A

Management Services 312 N/A 3,000.00             N/A

Liability Insurance 522 38,513.51             0.0% 36,486.49             170,499.72         467.3%

Reimbursement 930 N/A N/A

Sponsorship Fee 805 N/A 8,434.17             N/A

Surety Bond 525 N/A 450.00                N/A

Technical Services 340 1,540.54               0.0% 1,459.46               32,350.88           2216.6%

Travel 580 1,540.54               0.0% 1,459.46               25,689.61           1760.2%

     Total Administrative Expenses 96,540.54             -                      0.0% 91,459.46             375,983.35         411.1%

     Total Expenditures 2,936,896.72        570,706.79         19.4% 2,782,323.20        2,126,098.59      76.4%

Net Assets - Ending 512,126.52$         245,578.56         487,258.32           (1,350,689.80)     
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KIPP OKC COLLEGE PREP - 2024-25 FISCAL YEAR

3 YEAR COMPARISON - CASH BASIS

Salary Non-salary Salary Non-salary Salary Non-salary

July 97,968.41$       360,024.94      115,178.11      8,014.39          136,209.61      387,876.21      

August 198,972.67       243,211.00      302,879.38      610,852.69      534,665.13      308,980.91      

September 435,913.93       209,232.48      563,306.79      152,940.09      181,779.64      447,446.60      

October 175,222.19       192,851.47      148,625.44      165,165.32      372,434.08      327,413.20      

November 306,448.95       123,739.30      297,407.47      156,215.37      

December 436,694.68       190,668.98      426,540.10      296,353.51      

January 147,059.61       80,328.52        147,216.52      252,215.82      

February 309,012.05       151,232.35      308,177.04      234,600.96      

March 454,127.07       231,117.43      320,015.09      237,547.72      

April 148,399.61       107,140.52      324,735.28      196,502.18      

May 976,896.07       195,433.63      838,654.26      331,489.40      

June 13,360.39         277,161.47      20,208.47        258,555.87      
3,700,075.63    2,362,142.09   3,812,943.95   2,900,453.32  1,225,088.46   1,471,716.92   

6,062,217.72   6,713,397.27  2,696,805.38   

YTD Comparison

Salary Non-salary Salary Non-salary Salary Non-salary

July 97,968.41         360,024.94      115,178.11      8,014.39          136,209.61      387,876.21      

August 198,972.67       243,211.00      302,879.38      610,852.69      534,665.13      308,980.91      

September 435,913.93       209,232.48      563,306.79      152,940.09      181,779.64      447,446.60      

October 175,222.19       192,851.47      148,625.44      165,165.32      372,434.08      327,413.20      

November

December

January

February

March

April

May

June
908,077.20$     1,005,319.89   1,129,989.72   936,972.49      1,225,088.46   1,471,716.92   

1,913,397.09   2,066,962.21  2,696,805.38   

2022-23 Expenditures 2024-25 Expenditures2022-23 Expenditures

2022-23 Expenditures 2022-23 Expenditures 2024-25 Expenditures
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